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ITALIAN EDISON CO. ''

TO BORROW HERE rb
Negotiations for Floating
Loan of $10,000,000 in New

York Are in Progress.

. Negotiations for the flotation of a loan
of about $10,000,000 to the Italian Edison
Company, the proceeds to be used in
connection with the electrification of

.

railroads In northern Italy, are In pro- 1

Kress here. The financing Is understood
to be connected with the recent acquisitionof hydro electric properties In 5
Northern Italy by Aldred & Co. In
connection with this project. It Is un- 11
derstood that the General Electric Companyhas increased Its representation
in Italy and that the work will be
started soon. A

Reports that the Italian Government
was seeking a 1100,000,000 loan here were
declared as unfounded. It Is pointed
out by the International bankers that
thei\, Is no need for Italian Government
financing at this time. Italy's outstandingbonded debt in this country
is only about tll.000.000, against which
that country has substantial balances A
here. Her revenue from unusually heavy
tourist travel and remittances to her n
people are about sufficient to offset its
Interest charges.

f
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Average Bond Prices
May 28. 1922.
Fri- Net Week Year
day. t'hgr. Ago. Ago. |

10 Rails 84.17 ..1.7 84.8 ! 71.8%
10 Industrials. 88.87 +.77 08.82 88.til
R Pub. Vtil... 88.07 +.17 88.70 8.".81
S Foreign 104.42 ..0% 104.8.% 0'.72

30 Bonds .... 08.70 +.10 92.8% T>.84^
BOND NEWS AND NOTES.

B
Bolivian OfferlpK Wfdnmlay,
The 124,000,000 of the Bolivian Government'stwenty-five year 8 per cent

bonds probably will be offered on Wednesday,.it was reported yesterday In
Wall Street. It is understood that thelt
offering price will be about 101 to yield
more than 8 per cent. According to
that information, the bonds will be a
first lien on railway revenues and customsduties.

Michigan Awanla on .lane (t. t

On June fi the State of Michigan will
award $13,000,000 of its 4, 4Vi and 4% per
cent, bonds, running for ten to twenty
years. Of that amount. $8.000,COO are K

highway bonds and $5,000,000, soldiers'
bonus bonds.

Republic Rubber Project.
The Republic Rubber Corporation has

completed arrangements with hankers
for issuing $1,500,000 of its certificates
ot Indebtedness. The proceeds of the
Issue will be used to retire $1,000,000 of
Its certificates. Issued In January, and A
provide additional working capital to
meet the requirements of Its expanding
sales.

Manitoba Reject* All Hid*.
The Province of Manitoba rejected

yesterday all bids for $.'1.000,ooo of Its
thirty year o per cent, bonds. The highesttender was 96.04 and Vie lowest
93.167. The treasurer said that he could
have disposed of the issue by private
sale at 100.03.

Sell All Steamship Honda.

Brown Bros. & Co. and I.ee, Higgin-
son & Co. announce that the subscriptionbooks for the offering of $5,000,001
of 6 per cent, bonds of the United
States Steamship Cornparv. Ltd., of
Copenhagen, have been closed, the issue
having been largely oversubscribed. ;

Rail Issue Authorised.
The Carol'na and Georgia Railway

Company has heen granted authority by
the Interstate Commerce Commission to
Issue J3SO.OOO of Its first mortgage 6 per
cent, gold bonds under a mortgage to
be dated March 1. 1922, $135,000 of which
are to be exchanged par for par for a
like amount of the road's outstanding
first mortgage 6 per cent, bonds, dated
January 1, 1920, and the remainder to
be sold to' not less than 85.

Rock 'alanil Notes All Mold.

Freer»*n & Co. and-Harden, Stone A
Co. aniiu-Uiiced yesterday that the Issue
of $2,344,550 of the Rock Island Railway's
equipment trust 6 per cent, notes, which
were stamped subordinate In lien to s
similar Issue of prior lien notes and
offered for sale by those bankers this
week, had been sold. Other offerings
of subordinated notes are expected to
be made soon.

NO CHANGES BY BURNS COAL.
President Mays Management and

Policy Are Name.

M. F. Burns, president of Burns
Bros., marie this statement yesterdayIn connection with the election on
Thursday of a new board of directors:
"The management of Burns Bros

has not charmed In any particular and
the policy pursued In the past will be
continued It is hoped, with the same

, success financially as heretofore, as
the same careful methods will be followed.giving strict attention to the
needs of the business, with no thoughts
of outside matters, and a desire to
keep sufficient funds on hand at all '

times to meet whatever might happen.
As the coal business Is an illusive one
and very uncertain. Its success dependinglargely on weather and other Con-
dltlons, the successful concern Is one
that is able to stand up against a bad
situation."

ROAD Alius TO NET INCOME.
The Klgln. Jollet and Eastern Railway

reports for 1921 a net Income of $1.2fi0,-
777 after taxes and charts against $1.088.316In 1920. The railway's gross revenuewaa $19.334,942 in contrast to $22,081,170.After payment of taxes and
equipment rents, but before interest,
other rents, Sir., a balance of $4,840,616
against $3,226,801.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Itate. Pate. Pus. Jllrt. Aslc
Argentina (unllatt. 5 Hcpt.. mir, S24 *4
British victory.... 4 Issued lt>in ni»I 40:;
Canada 5 March 1937 OK 0K*i
Canada.. 34 Nov... tK24 »R4 OS",
Canada S'tNov... 1934 9«t', 100
Colombia « Issued 1913 CR', 1IK4
Costa Rica ."> Issued mil .".It 02
French Victory.,.. 3 Option 11.31 UR'.j 70',
French loan. .... 4 Option IM.1 ."7 3H
Franch premium.. 3 .... 904 R.3
French loan 0 Option I9RI HI K7
Italian war loan., 3 e'4 414

« Peletos (BrazlM... 3 Issued tnit .17', 394
Uruguay 3 Issued 1K1K 7" 77
Bus R lids F t .V. V.J Feb... 192B I 3
TV.jje rtfuiga 4 Issued 1891 7 t)

U. S CERTIFICATES AND NOTES.
Month. Thurs. Appro*,
IP22 P.O. rttd. letted. It'd. Yield.

Aug.... 516 wo n-.TJ inn ;t-8 ton 3-iti 3.2:
Slept, 44 tm t~4 wo lt-32 inn i-t .t.:tn
Sept.. 34 inn 1-2 wo 19-32 mo 1-2 .3.201

Oct .8'A 10(1 1(10 1 -10 ton a.29
Dec... 44 inn 1-2 too .V« list t-2 3.33
192.3.
Marcii 4'i ton 1-2 inn -_r ton t-2 3.4j
May... 4H 100.(91 1(0.70 !0o.7R 4.0|

1924.
June.. Ml 10.3 1-1(1 10.3 .3-IH 10.3 1-1(1 4.11
Sept 34 102 15-1(1 108 1-8 108 4.07
192:..
March 41a 191 7-1(1 101 9-IB 101 7-1B 4.17
192S
March 4\ 101 13-10 102 1-10 101 I* IB 4.77
Acceptabla In payment of Federal taxes

on the dates of maturity
, * w

BONDS IN STOi
FRIDAY, MA

1
lay's sales $18.
'ear to date 2.051.

RANGE OF DIE
.Closing-. Sales
Bid. Asked.Yield, in $1,000.
99.96 100.00 3.51 2,520 3Vis (1932-47).
99.80 99.96 4.01 2 1st cv. 4s
99.80 99.90 4.01 2 2d 4s (1927-42

2 2d 4s reg
99.92 99.98 4.26 162 1st cv. 4^S (19

3 1st cv. 4Us re|
99.90 99.92 4.26 2.748 2d CV. 4>4 3 (19

4 2d cv. 4Us rej
99.94 99.98 4.26 1,503 3d 4Us (1928)

1 3d 4 U s reg...
00.00 100.20 .. .. lst-2d 4Ua (19
99.94 99.98 4.26 1,017 4th 4Us (1933

30 4th 4Us reg. .

00.66 100.70 3.69 483 Vic. 4Us (1922
18 Vic. 4Us I'CK-

00.00 100.01* 3.98 183 Vic. 3%a (1933

FOKEI
rann'ine 7* *"| Purdeaux fti *4f Denmark f* 45

1 100 2 8684 1 110U
6 1001a; 4 2 110
6 100 8 87 Denmark fls 11
5 100U r»rad.i «u« * rertldcate*
1 100 l 10012 1 90!g 1
1 lOOUj 10 10oV 1 OWU

31 100381 14 1003a 6 90
5 IOOI21 Canada fa 1911 13 OOlg
3 100U 13 08-V 4 99
1 100>a| 5 O8I4! 2 0914

rxmtlne 6s If 5 987s, Denmark Mun
2 881al Onada 9« 1932 ser A 1949
1 84 >2 65 100 1 11034

elaltim 9n I9«i Chile «a 1J19 Dutch Kaatlnd
3 107 2 103 89-yr 9a 1947
2 IO634! 4 102781 reeeJpta 1

elrlum 7<4a 41 Chile «a 1941 44 0512
4 1081H 2 1043t' 3 953g
3 108 5 1047h 2 031a
1 IO8I2 21 IO4341 1 953B
3 1083b 6 105 11 95»R
3 108 Chile n 1949 « 951a
1 1083B 3 105 3 0534 .

7 .a7..108 3. .3. .105 H 951a
6 10838 16 105 10 9414

lelalunt la lull 5 .. . .105I4 Dutch Kaatlnd
5 1021a 2 105 40-jt 9s 1991
1..S7..I02 -Chinese UKKy rrreipw
4 1023ft Is 1911 9 053i
2 102laj 4. .s6.-Wla * 96
I 1023ft 1 54 12 9M| .

1 102U Copenhagen 1 . .96..P5I4
eme » 194-j afIUsl944 3 9578
3 1121a 5 92 5 9313
4 csh 11412 10 9212 1 °3

rS7.ll is 11)41 tubs Is 1914-40 1 0 961s
3. .4.. 1046ft 2 89 3 95U
3 10434 rrrchosloraii 1 O6I3

63 105 Is 1911 1 0.W4
3 1047ft lertlflcata* 18. 953ft
I3...IO5I3 4 971a 3 95.4

1 10434 8 9734 3 951ft
2 1047ft 1 98 8 95

23 105 4 9734 6 95!4
1 10514 2 971a 2 953ft
1.J7..10S 8 9714 Frmcn THs l(i4t
3 105 5 97la 5 IOH4
3 1051ft 1 978ft 7 1013ft
1..S6..105 8 971a 20 101Ia
1.^7..106 2 973ft 21 1013ft

30 105 Denmark Mun 4 10U4
snails Is 1"J« ser R 1948 3 IOU3
45 991a I3...IIOI4 3 1013ft
2 908ft 1 1101a 1 IOH4

HOMES
lew York City Bway & 7th Av Chi A East 111
414s 1980 con 8s 1943 1st con 8s. 24

1 lOOlai 5 65 X 1051ft
4s 1989 Rkln Edison Co Chi St East 111

1 9014 6e A 1949 8a 1951
» 0.13. .11 81

Jax Rubber ftkln EdisonCu l 807g
8s 1830 (» D 193(1 j8)

1 102l4 1 100 1.. SOflg
6 102 Bkln Edison Co fi

m« Ac Chom C 1930 ii ->

7Us 1941 1 176 2
5 10234 4 1073s 6.. j

m S A Rfe 1 10712 10...
1st A Ss 1947 1 107 7
2 0.3 1 1077g i si

11 02(14, 1 10734 1.. . .. .8034
1 03 3 1073g Chi Ot West

1U 023t: Hkln Rap 'li is 1923
5 027s la 1921 082

m Misar Co 1 8312 2 01 la
" 1937 12 8412 2 6134
6 IO0I4 certificates 50H2
1 10012 stamped Chi lad A Lou

11 IOOI4I 3 8H2 ref M 1947
1 1001a! 2 803s 4 061 j

16 IOOI4 Hkln Hap I OhIL 8 & East
2 1001a is 1945 1st 4Ms 1939
1 1003s 1 02 3 881a
6 10014 Hkln Rap Tran Chi Mil 4 1'Sd

27 1003s 4s 2002 4s 1949
2 1001a 1 S07f. 2 74
5 1003s Bkln Un Us hi till k at P

Im Tel k Tel cn 5s 1945 c* Ss 20H
rv fs 1975 4 06l£ 1 7".14
24 linia Huf Koch k 1 2 735s
2.S7..11S con 4M« 1957 1 7.H4
4 1131a 1 0°'4 9 7Mh
2 *0.115 Hurl OR 4 .8 24 753»
1 11512 con 1st 5s 1931 3 ,57g

Im 1st k T 1 07 1 76
clt fs 1944 Hush Termina' Chi Sill k St H

1 071 g con Ss 1955 Cv 4Ms 1937
2 0714 1 91 2 701a
3 071s Bush Term His 2 7078
2 07u 1st 6s 1940 .3. s7..70U
fi 073* 1 001a 75 71
1 .rah..081a C»' * * 6 7138
7 .. 0718 rf 6s 1937 1 71 la
1 073g 10 0534 6 71

1m Tel A to. CanadianOgn fc 2 .rah .72
clt 4s 1829 « ser A 1941 col Mil k St P

1 007s receipts geti 4Ms 1989
13 00M 1 1°1^ 2 8538

\m VVrlta Hap 10 101 'i; Chi Mil ft St H
1st 7-«s 1919 10 rah 102U ref A 4Ma 2014
1 8734 Canada Nortt. 16 ... ,651a

8nn Arbor 20-yr 7s 1843 4 64l4
1st 4s 1995 9 li-"1 2651-2
2 68 6.a7..11212 1 66

3leu T & 8 He 5 11278 hi Mil A 8t H
reti 4s 1995 9 11® pold 4s 1925
14 80 4 11212 1 8014
3 887g Canada Norfi 5 803g
1 80 4Ma H4« 21 80
1 887g 11 1113*! Chicago A NW

9 1111-j Ifl.xr Ii iasn
» ina« 3 iofii^

I 88la Canada PacWr 1.... 1081s!
Atrb TASK. « B*rpeSK' Chicago AN W
cv 4s 1955 3 Z*4 *fn 4'J.M7
9 «n7o 2 9 tamped

All roast l.loe * '.!?£ rtii'ja 'm w*" t10-yr 7s 1931 \ 78£ * NW 6X1

1 10W« J IF4 481
onstl t.'oast l.lne 4 IF8 rhli " "'r»®CV*' s-T i*::::::T«, "EZ0 "

All Coast Uh » W ' «?!«
1st 4s 1952 ? i8i» J 83'4

1 HR7u 3 787s 8 8234
} .9

H Canada 8out,h Chi It I A V
fcsi. con A 6s 1962 con 4a 19*4SJl 3 97U 2 8.134

r. *7 88 Car CI A Ohio "hi K I A P
Atl Coast Una 1st 5s 1938 ref 4s 1914

1. A N 4s 195.1 } a
l si ij < ntofGaontia! 1 81

10-jrrUs 1929 181U !
Atlantic irulii 2 «* 2 «!« t

Cant I .rathsr Ohl SP MAO
. .. 1st Ss 1925 con 6s 1930

/.7b 0. WI4 8 100
Cent New En* Thl On Stetlon

« 44V 4s 1001 lit «Hs loot
Atlantic Kef** 2 ««'4, 1 " "»
«,'1S,| " 10 tl« 10 U.H4
2 toon. MU CU On Stttlon

.»/: Central l-nclilc; 1st 4H« A 19*1
J ££2 ref«sl»4» 2 02

s pfl7i > 107314, 10 74
..oa Cer de Pes Oop Chile Copper
qp/u <T«rgs3l crlnlWlJ mal " 121 " 107

I'eltlmore A ii » {JJJJ1 f J *

'1A"££ .v.::iSS
a IJiZ >2;1 1 IOO84" o7h COira * Ohio 1 107

tr h IM4 Chile Copper
inltlmore AO g o.TV e« iui
CT Iht IW1 z, 0.l7g| 2 017g

1 b'a 4 o.ta. ft 02
H 821ft 1 037. 1 V|7.
13 82 28 »'W«; 10 918ft

raltlmora A O j 93lft; 9 9l7g
ut <i i»«8 io 0314 i 99
1 2 81'*l 1 937ft 1 917ft
1 80S*; 3 0384 32 OW*

laltlmoro AO J 037h O c O * Nt L
p I >Ha IW1 2 03B4 rrt tm Mac 8 29
26 03I a 2 P37g 5 100

I «3-1| rhaa A Oh m W 1 997ft
1 3 931* 1 1013ft O C C * m L

loltlmora A <>| re«l*tcri»<l deb 4Ha 1931
fLK*WV 11 loo 2 89ij
iff 4a 1941 cb«« * <»hlo 4......888i
4 70 U CT 4V1K l»»n Colo fuel .v 1
Itlmore A t 1 873* »*" * "
M W Jly. 1924 3 8784 A 90

1 0014 j 877ft f olxrnrln lodiu
*. 907ft 24 8 841 Ut 4k 1934

'altlinora Ar «» 2 877ft 2 .771ft
l»IA< 4m..*i ciwft A Ohio 8 773ft
2 08I4 pan ttfa 19911 Colorado A bo

larnadall Corp A 87 >* Ut 4« 1919
9a »ar A 1911 1 871ft! 3 921ft

1 108 I..at HOIft 9234
HI ftl 01 »'» fhl <> Alton Col .it Snutharn
»B 1943 iV 19V1 Mt 4Ha 1911
6 I' 734 3 497ft 1 8714

>t» Ht I* 1941 4 4934! fol Cla« A Kk
399 34 60 18t la 1977

3 ...9814 10 6OI4 19 9.1
lethlhlm StOBi 0 601ft A OM4
Ut oat Jk 1924 cht A Alton Camped

Ci 9834 rof 3a 1944 18 91
A 987ft I .19 Commrl Cable

atlllm & tool 2 ..AO lat4a 2397
ta 1919 1 6014 3 733ft
A V2lft 1.. .00 Conaolldatlni
4 93 < M mi,' .w «, « oal ta I9J1

22 92'a t" 1971 12 871ft
etnlin atom 19 99 1 8778
Id la 1941 1 987ftj 21 »71ft

I 91 10 99 3 871ft,
4 061ft Chi n * y III; Cuban Am 8u*

ikln KdleonOu 3Ha 1949 Ut coll 8a 1931
7a O 1940 2 8II»| 2 1061ft (

i

the

C K EXCHANG
lY 26, 1922.
922. 1921. 1920.
331.000 $10,717,000 $15,193,0
369,000 1.249,316,000 2,036,512,0
IERTY BONDS.

Nel
Open. High. Low. Last. Chj
100.00 100.04 99.96 99.96
99.86 99.96 99.86 99.86 -f

) 99.78 99.78 99.78 99.78 +
99.36 99.36 99.36 99.36 -f

32-47) 99.96 99.98 99.92 99.92
? 99.70 99.70 99.70 99.70 .

27-42) 99.88 99.96 99.88 99.92 -f
? 99.78 99.78 99.72 99276 +

99.96 99.98 99.94 99*>4
99.80 99.80 99.80 99.80

27-42)
-38). .100.00 100.06 99.92 99.94 ..

99.84 99.98 99.82 99.84 +.
-23).. 100.70 100.70 100.66 100.66 ..

100.56 100.56 100.56 100.66 .

-23).. 100.02 100.02 100.00 100.00

GPf.
1 1 1% Netherlands Rio Grande
1 101U tm 1972 6ul 9s 1949
4 10138 receipt i 3 101
>7 Hill, IK OA7o 1 Iff.

5 101% 7..a7..98% 8an PauloSta
s 11 IOH4 17 967g Ss 1839
frencn M 1941 15..a7..9fl78 2 107

1 10312 30 0078 «an Paulo Ol
4 lf.3% 4 07 9a 1993
5 _10314 10 967g 2 102
2.....10318 27 97 1 10J
9 1 OH 14 10 9678 Seine 7e 194.'
1 103% 10 97 5 OS
6 1031a 0 9078 4 OS

31 IO3I4 37 97 3 93
12 103% v orwiiY Se 194) 8 v'

Italy (Ms 1939 1,1 239£
1 94% " 7 OS
3 9; I crto Alesrj 1 94
la 94 4 OS

Japan lat4^*« 53 *? } , Sweden Ce 11
2 Oils 6 10218 1 101
4 90% (Jueenaland Toklo ta II

lapan 3d 4V* 16 a f* 7a 1941 771
, 10 8978 2 110 la....71

1 89% 1 110% 1 71
lamn 3d 4a P'll OueermlauJ 971
17 77U Oa 1947 United Klngd
1 77% certificate* t)<e 1933

11 77% 1 1021a 8 108
5 7718 1 101% 2..1089ft.]U4 6 102 United Klngd
1 87 1 l°»78 CT6Hal9W
; S71, 1 1011a 8 108

,i 07 Klc da Janeiro 180 10J
, KRj. 1 I g 11 1949 UnltedKlngd** 4 103 18a 1937

Mumellloa 9a r.4 3 103% 2 102
14 87 ; 3 103 1.JI7..102
1 r878 J 10.11a 20 107
- 8' 3 10318 75 102

Meilrn .Vt 1934 ttlo de Juurj 20 102
20 6634 Is 1047 85 102
lares certificate* 1 102
6 e:«lg 3 10314| 1 102

Mexico u if.4 5..S7.103 1 102
15 66I3 4 K3U 1 102
5.^20..5Ai4 4 1031g Uruguay 8s K
5 86I4 1 .csh.104 2 lOf
14 561a 2 1031s 1 I0f
14 5634 1 103U Zurich ts II

Irrl Wlcs De* 2 1033g 1 112
AKTI 4H4 1»4J 2 1031s 1 112
3 453ft Swim t« 1043
1 45 6 1171s

nc.
1 on Gas N Y Flak Rubber Indiana Sb
t-VT CT « 7s 13 1st tug Bs 1041 Is 1031
10 Ii7 2 IO6I4 certificates
22 1171s 4 106 8 91
1 11714 3 1063ft Interns M
1 1171ft 1 1061s Istftcl to II

Gubs Can Su Fmmerlcan ID 7 01
cv deb 7h IMO JKs 1041 31 01
2 .8434 5 06I4!. 2 91
5 847ft 1 081a 25 01
5 ... *434 8.. .. 0834. Interna Pat

stamped » 1 087ft tr Bee B 11
1 841a 10 083a 13 8(
1 843i 5.... ,981a Invincible <
1 841s FrandsroSugar fe 1031
3 851a 7Vjs 1942 2 91
1 85U w hen Issued Iowa Oenti
5 85 27 10Us 4s 1031

Cuba R R Co 6 IOH4 1 41
7>»s aer A 3s 10..-. .lOllg K O Soothe
certificates 8 1013g ref 8s 100o
1 103 7 IOH4 2 81
2 1021a G R Kinney A Kan C Sout

Cuba R K Ool Co 7H» 193# Is 1930
1st is 1953 3 08 .1 01
6 831a Qdyr T 4 II Kayaer Ac (k

Cumber T*'l te 1931 7s 1943
1st At icu is 31 6 102»s receipts
3 0334 4.s7.. 1023S 3 101

Del & Hudson 5 1023s r> l(V
7« 191) 3. .4'. 1023s 0 101
2 i»8ia 4 loaiaj 2 io;
2 100 1 1023s! 10 10

Del At Hudson A 1027s 2 10,
AAA* 1937 2 1023s Kelly Spr l
2 IOOI4 2 1027s s f Is 1931
10 ....100 (l<*yr T At 141 3 10
0 1001s 1st is 19415 10
1 100t4 1 ll.V»4 1 10
» 10(1 1 1151a 4 10
0 10014 1 11514! 1 10

Del Ac Hudson 1 11534 Knnturkt C
1st Ac rolls 43 1 .*7.. ll.tlaj 4s 1987
1 00 2 116 1 8

Den ft Rio (1 Granby la 1935, Klnjrs (to fc
1st ft ref As 35 2 101 4s 1949
2......40 1 100341 stamped
3 401a 8 101 2 7

Den ft Rio U CrndTrunkRy| 2 7
Imp As 1928 Is 1949 Lackawanna
2 821a 2. SO..112 1st As 1931
6 82.11 13 1123* 1 0

Den ft ltto O Gml Trunk Ity l ackawannn
4s 193A «s 193A 1st is A II
10 70 1 104 1 0
5 788R 7 10334 3 9

Pes M At H li 2 1037s Lacled (las
1st 4s I94A Great North Ity ref As 1934
1 01 7s A 193A 29

Detroit Kdlson 1 lOOIg 10
As 1943 5 100 L B ft M
2 103 10 10014 deb 4a 191
1 . .1027g I 100 19
2 1021a 1 10014 L H ft M

Pet United Ity 1 100 deb 4s
1st con mat; 3 10014 4 0

tt S.f* 4 umi( r

1 8.384 4 KIOI4 Lehigh Val
JO 84 2 toos* C)« M 1«S

Dlftnvl Match (it North Ms' 7 -l"
»f 7Hs 1930 9 1003* l« Av A I
2 10734 J3 10014 »" «3
3 108 3 1003(| 10 4

Dul & I Range « IOOI4 Lex A hit
1st, 9s 1937 9 1003s 8* 1995
3 97 Great Northern 10 1

duPont EldoN 4fds 1981 Liggett &
10-rr 7Ha 1911 10 0(194 7a 1944
2 107iii HavEl RvL&l'i 2 11

11 1073a ran 9a 1954 Long lalar
1 1078a 5 st dab 9a 193

13 1071a 1 801* ,J
IJuqueano Lt Holland-Amor orillard 1

1939 8 1947 ' 1944
6 lOfllj receipts 211

Daqueane L.t 20 021* Lorlllard P
)H 6a 1941 8 92 deb 9a 199
2 1031s n 021* ,
7 1033f 1 OSlj Loti ft JafT

Empl-- Oft! FTOtis E ft WT 4* 1941
11-yr 7Ha 193 9s 19331 J
. ertldratai 2 041* Louis ft N
8 081; Hudson ft Mat "^a 7001
2. .alO. .O8I4 1st lftrfA Js 37 .J *

A. 081; 3 837* " 1'
2..*10.98l4 10 836* Louis « "

9 9RI., 3 8334 4* 1949
1 086* 1 831a . 'll'Vi!
1 98ia 1 837* Lo'lls A N

Erla est 7s 193 1 83:14 Atl K *
2 1043s 4 8.31a * 1958
1 10A 2 8334 ,

20 10434 Hudson ft M»» L?Rl 2d V
e luo soi inc wo.

Krle tut en 4* 9f a 64
6 68U I 0384! Manatt So*
2 60lg 4 6.1131 7Hs 1MJ
2 61 111 Cent W certificate
in «ni« 1 no 8.
2 «6>a 111 rent su* *41 1 It
in«.-» i .§7 t oiift « I'
l 04IS l ioi » i<

Erie c ! All 111 Cent 4- 19.1V 2 1<
19 «2 7 SII4 Men 8W C
1 817g Illinois Tentral Js 1944

44 62 ref 4s IMS i (
5 82'a 4 S6V Market St

10 82*11 fl H7Sj|| (e 1934
10 021a Illinois Steel 41
1 62 deb 4Vt* 1941 8 1

8314 1 91 Marland C
48 62 Indiana Bteol 10-vr Her
10 62ls 1st la 1951 1 ... II

IrlsfT 4s It 54 1 9984 wlthwarri
61 63 Irterb Hap '1 4 l;
* 621a 1st & rf *s «6 i . .1
6 6284 7 701a: Marland 01

1 1 821a 7 708s 71 {ft 1911
28 8234 18..... 70la| mrtlflcate
9 621ft 1.. s7. .70 1 11
4 83 8 708ft1 .j l(
4 621ft 0 70I4 n 11
7 82 2 si 0.. 7011 10 ... .11
3. 62U 3t 707g 8 ]f

Krle cr 4s l» »i 60 71 5K
1 861ft 12 7084 wltbearri
4 8684 z1 7l)8ft 3 II
I 868ft 3.1 7 Ota Me* Pet of

11 8613 10 70U rn Ss 191ft
10 86-84 23 70 1 3 II
19 807ft l.V ...7014 Mich State
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I NEW YORK HERALD,
E GAIN IN DEPARTMENT
M STORE SALES SHOWN
00

' Late Easter Increases April18.

j- Buying".Chain Stores Also

®; Sell More.
06
10
0* Sales by department stores In the 8ec10ond Federal Reserve district In the last

month were the largest for any April for
. which figures are available. They were

2.3 per cent, above those of April last
>tar and \.4 per cent, more than In April,

H;! 1930, according to the June issue of the
.. Monthly Review of Credit and Business

Conditions. i>y the Federal Reserve
agent in New York. The Review will

do W:

^
"These heavy sales are largely ae

counted for by the lateness of Easter,
ae which resulted In the postponement until

April of spring purchases usually made
In March. April sales were nearly 9 per
cent, larger than those of March,

U4 whereas the normal seasonal Increase
between tha two months Is less than 1
per cent.

uj "The number of Individual tranaacU8tlons during April was 7 per cent, larger
than in April, 1921. The average amount

U4 of each transaction declined E.4 per cent,
"a from $2.95 in April, 1921. to $2.79 In
L April, 1922. Sales of both men's and
[jj women's ready-to-wear clothing were

ia substantially larger than last year.
M» Stores that sell apparel exclusively re'sported an Increase of more than 8 per
,a cent. In total sales. On the other hand,
aj merchants report that sales of cotton,
im woolen and silk piece goods were somewhatbelow those of last year. This
"9 shift In sales appears to indicate that

many women who made their own clothingduring the period of highest prloea
1I3 of ready made clothing are now puri»8chasing finished garments more freely.
01 "The largest Increase In sales of chain
1(to stores In April was made by the 5 and
il4 1» IC1U ->%per cent, larger than a year ago and the
iU largest ever made in April. The aver^age sales per store Increased 16 per cent.

Sales hy chain grocery stores were 20
per cent, larger than last year, due

jss largely to an increase in the number of
:3s stores owned by the reporting systems."
u#

Z STOCK OF GULF OIL
JUMPS 75 POINTS

!8U

Quotation. 575, Is Up 225 in
Six Weeks.Melon Rumor.

sol _____

Shares of the Gulf Oil Corporation, a

(ia so called Mellon company, advanced to
M 575 yesterday, a Jump of 75 points as
mi Compared with the closing prices of
[J4 Thursday. The stock has advanced
gj about 225 points in bIx weeks. The comn4pany is one of the richest and most

tftr successful independent oil companies in
1,47 the country. Earnings last year were

jlt in excess of $25 a share on the outstandingstock, which aggregated a

n2 little more- than $36,000,000. These earningswere shown after deduction of
, $36,000,000, or approximately $100 a share
,rn for inventory depreciation, depletion,

&e. The corporation's surplus at* the
:ia end of 1921 stood at $11,287,790, or more
bo than $30o a share on the captlal stock,
-j Various stories have been repeated to
,
2 account for the sensational advance by

the stock. The most popular and most
often reiterated is tha tof a proposed
merger of the Gulf Oil with Standard

J, Oil of Indiana. Notwithstanding de:V78nlals from Gulf offices this story per»sists. Another tale is that the Gulf
management is planning to cut a big

lre melon. With its tremendous surplus
8 and its high rate of earnings, to say
ki4 nothing of its exceptionally strong cash
s position, the Gulf Oil Corporation could
r,4 easily pay a stock dividend of 100 per
eiu cent- 0r even more, and the recent

baying is believed to be based upon
2 expectation of some such move.
lev

M St PftSS M V Y Central Nor ft VVcstn
1*4 6Hs 1C31 CT deb r* nil cv es l«i>
I'll 8 1021s 3 103 A.... 108

'1 10234 3 1027a 1 10814
Mo Kan ft Tex 7 103 Northern I'm

07r hnr A 1942 1 1027s (a ser B M47
,9t when Issued 22 103 20 10534
'» 20 84 3 10278 2 1057a
1 Mo Kan ft Te* N Y Central Northrn Pes
1*8 4s Her B 1M1 deb is 1IU 2a 2047
Lt when Issued 5 80 \ 82l,

1 «0 3 R8la 8..." i 62
31 6°'4 1 80 No P Ot N Jet

21g Mo Kan ft Tes N Y Central rveu* 1935
80 < n*C ty 8Ha 19(7 53 1051s

4,
M 77X* 6 10.5ft,
h10 "x» 33 io«ia

so Mo Kan ft Tei | 77l4 1 105*
IM1 sdj Be 1447 n Y Central 10 105lg
2 when Issued LScolllHatt 5 105#«

[.2* ®ZJA 2 7334 21 105la
1° ®< H ft Y CblftBt L 6 105V

' "J4 It 4s 1827 11 I051j
?X3 * "* 3 80 Oregon ft Oal

y3 578* 1 883, 2. 1(37
3 WY ChlftStL 6 00

9 deb is 1(31 Oregon Short!
ern Mo Pao HW 5 84V cons Is 1(44

wfll
23 J}®3* NY Kdleon gursnteed
1 08 1MI * t°21a

MT 27 003^ 1 10OT4 ] j021^
.......007h j 1007a 4 1021s

j 3 J**! 10 1005s 6 1013,
'd1 W7s NYGELH ft P Oregon HhortL

'> ®°'» «e 1(49 ref 4s 1(19
13 °®®4 2 82l4 3 Oil,

4 WOJ4 N Y N II ft H Ore-Weh ft N
,.

deb «s 194* <» k«i
8 L' 827s 15 811,

as NY N H ft H 2 81b
I MaeeswII'wtOe llaptnhi. a sin,
mig »n » Ml 1 so Otto Ptanl Cc
R«« 3 ,vt 2 78 ta A 1041

3 *2* NY04 Wait 1 1023;
,ia4 8 ft37»' gantalOOS 2 1021:all 18 f fl 88 I'acGailk Klf

4 <~2| 1 00 pnAh 1041
^2 J

v. i-'v N Y R«nw»r» 8 on,1314 Mob A ODIOj 1st 4s 1943 1 91
aab tot til 1037 cfTtincato* Pacific Tel A 1

1 104 r, 307h ! 1037
10lg Moo * Ohio N Y Telaphono 1 907,Mb exttaior ta aar A 1941 I 07
0,0 8 100 o los rnoirio t a i

««-« TOSlg "a Par A 1951
443* is a to IMl 2 Jf>B receiptsL 8 »08'0 ® 84
J**1 . ,-- 2 105 8 0411Jlla Montreal Inn 2 i03lg Packard Motoi
ar '»7 Ala 1041 2 105 (a 1031

.. 2V : -*"Jg 1 1051, l .»10.tn7
. . ..£ Ej3?^ 1 IO5I4 1 1073,

10 lit 3Ha 3000 ,3 10f> 10 3071^
Wig ' ?"'a N Y Telephone fan-Am P * 1

70
Vta 1040 tot equip »a 4<

lOlg Nassau Klcc 2 ,0,^ n ,ooli
30 cn 4a 1951 , 10&I4 Parta-I.ynni
ol 8 H®8* N Y Telephone Med ta M

10......01 iat 4>«i 1*]> certificates
30 WyMo,'2j Tub* 0 04I4 1 8t7(
Rr 1"

, 10 94lg 2 82irrtincatc* Y W A Bcw 7 813,
145g ' J 8 4Mb 1944 9 8Us
14 If ,, *V;.T^ 1 "U » 815,* New Eng T«1 A 0 57 1 811:
A 31 Tel to 1941 20 5714 « 813,
JO wnon laaucd Nlag Palls Pw4 9 811,

inta ta 1033 1 82
10 ?"1 10434 1 811),

fc:::*
" n 07V 3 : 102 2

28 077g Nor Southern '"j inn
JT34 48 » "£ta,9,,«. i"::' io8«v

,27 Xl!8 -V'i» . PannaylTanla
12l. 3 9' 34 Nor A Waatn iggg
ivlo *"*

,
1 * 10,. , , 100

Jut A ft. IMS 1 871a J, lngli
11V .

91'7" 5 ?Z, Pannaylranla
I.I N O Tex ft Ml A 871$ en 4tli A IMS

In Ifit Northern J'a jm
17 10 70V ft. 1007 in nni

T-| 8 70Ig 10 87 "orN Y Central 4 887,. on.

181a ^ 1W® 8 881. Im
8 10014 3 8784 .

2 1081a No Am F.dlnon 1 """J1 .1**
iOV «0« fclMl T o-r

1,1 lOfl receipt. 1 or,,V
,o7u N V Central 4 027. Prorla ft F.mi

Id la SOU 8 03 Ino 4s 1100
,4 2 98V 1 02V 10 33

8 081j 2 02V PblladelphlaOc
8 08V 3 02U ref to 1134

.7 10 081a North Ohl Trar I 97lj
50 08% ft l*t. «. 104T 8 0781

,*«i. 8 98la when Issued 2 07ft* 2 08V 8 07l4 4 071 j
3 901? 2 07la 3 08

,7^ 3 OM4 8 97 7 973,
7 08V Norweat Bell T Prod* Re8ner<

l7a. 24 001? MM Ml ( 1021
171. N Y '' otral 8 inni? 4 .«8..102
L.? ron 4a ion* 1 IO884 1 1101j

,08 83V II 1081? 2 Ill's

, SATURDAY, MAY 2'

WORLD GOLD BASIS
VITAL TO AMERICA

Crissinger Says Demonetiza
tion Would Prove Disastrousto U. S.

Pittsburgh, May 26..Maintenance o

the gold standard by foreign nations 4
vito!, Comptroller of the Currency Crls
singer declared to-day In an addres
here before 'the Pennsylvania Banker
Association. Otherwise, he said, th'

our last Btate would be worse than oui

first.
"The most that can be undertaken a

this time.and It must be undertaker
soon If we are to avoid disaster.is t(
reach a workable understanding ant

settlement as to the future of the In.
ternatlonal debts due us, and existing
between other countries; and along wit!
this there must be a serious effort t<
balance budgets and bring costs ol

government within the capacities of the
nations to pay."

KONDOI.F MADB CHAIRMAN.
Frank N. Kondolf resigned as presf

dent of the Remington Typewriter Com.
pany at yesterday's meeting of Its dl
rectors to be relieved of the company';
active management. He accepted thi
presidency for this year with the pro
vision that he would be required to servi
only until his suitable successor couk
be found. Mr. Kondolf was electet
chairman of the board. B. L. Wlnchell
formerly president of the Rock Islan<
Lines and the St. Louis and San Fran
clsco Railroad, was elected to succeet

Mr. Kondolf. Mr. Wlndell was also i

director of traffic of the Union Pacifli
System and during the war was reglona
director of railroads In the South, wltf
headquarters In Atlanta.

S. O. STARTS WORK ON EI. MENE

The Standard Oil Company of Nev
Jersey has started development work 01

the El Mene property in Venezula o

the British Controlled OH Fields. Ltd
under an agreement recently execute,
betwten the two concerns. The pres
cnt production of British Controlled Ol
Fields is 2,000 barrels dally and, unde
the agreement with Standard Interesti
it is expected that a very substantia
increase will be made Boon.
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united states mignt db jcil wun m

enormous store of the yellow meta

stripped of its monetary value.
To this end Mr. Crisslnger advocatet

adjustment of the foreign war debts ti
thl« rnuntrv on stirh a basis as W0ul<
permit of their eventual payment in gold
at the same time expressing .the view
that immediate payments of Interest b;
the debtor nations was necessary to thi
economic welfare of the country.

"I do not believe," he said, "It is possibleat this time to reach a final settle'
ment of all the International obligations
But there is absolute necessity that som<

general policy shall be agreed upoi
among the nations with reference U
these obligations.
"A beginning must be made and ar

understanding reached for balanclnf
budgets and adjusting Internationa
debts, so that there may be a star
toward international liquidation and sta
billzatlon. In the final analysis we shal
see plainly that the preservation of th<
gold standard depends on bringing at
these obligations into a relationship wltl
gold and then placing moneys on a golc
basis and setting out toward ultimat
payment in gold.

"It is not necessary, as I view it," hi
continued, "that Europe shall forthwith
begin to pay interest upon its obligation!
to us. Indeed, to-day, that would mear
that Europe must drain Itself of its remaininggold and break down the gol<
standard. The only alternative would b<
for Europe to furnish us with goods
which we could accept only at the prici
of substituting them for goods produced
hv our own Industries. In either casi

7, 1922.

B. R. T. TURNS DEFICIT
INTO NET OF $2^60,127

1 Income for Ten Months Ended
With April Reported.

The Brooklyn Rapid Transit Company
r reports for ten months ended with April

30 net Income of 12,300,127 after fixed
charges In contrast to- a deficit of
$5,284,203 for the preceding corresponding
period. Its gross operating revenues for
the former period were $28,378,916 in contrastto $25,166,826 and Its net operating

I Income was $8,418,962 after taxes, contrastedwith $973,561 a year before. Its
8 total income of $9,736,666 represented an
- increase of 87.378.066. compared with that
a of the firat ten months of the precedingfiscal year.

The company's operating report for
1 April showed gross operating revenues

1 of 12,929,931, an Increase of $213,&71, comfpared with that of April, 1921. Its net
operating income for the month was

, $972,904 after taxes in contrast to $734,
722 in April, 1921. Its income from ail

? sources was $1,137,992 in April in con1traat to $873,398 in April, 1301. The
' month's surplus was $348,006 after taxes
' In contrast to $102,145 in April, 1921.

BUSINESSGAINS IN
; CENTRAL AMERICA
)

I

| Conditions Better Since Last
) Part of 1921 and Trend Upward,Says U. S. Survey.
i
i

"

1 Washington, May 26..Brighter eco-
s nomlc skies in Central America were

B seen to-night by the Commerce Departiment in a special survey of the trade 3
s situation In that region. Conditions *

J there during the first quarter of this

j year, the Department said, had been
'

& improving, compared with those of the I

latter part of last year and it was be- 1
3

lieved generally that tho trend was up- j
s ward.
r In Costa Rica general business was \

reported aa neauuy. siuvad, aiuiuugu
t possibly not as complete as they huve ;
1 been in normal times, have been kept i
> up fairily well and paid for. The oof-
i fee crop Is large and prices have been \

good, although payment has been made
! in credit. 1
* Recognition of the new Administration
> in Guatemala by the United States, the
t Department asserted, had had a bene- i
s ficial effect on trade in that country

and further improvement was antlci-
pated. Coffee prices have been improv-
ing and the demand for Guatemala cof-

. fee lu Europe causes the prediction that
about 60 per cent of the present crop
will find a market there.

, Decided Improvement was shown in
, business conditions in Honduras in 1

March, the Department continued, and
5 political disturbances which had caused
j suspension of business activity were not j
1 considered severe enough to affect the ]
t

trade materially. t
j Coffee prices had increased in Nicara.gua, the Department concluded, al- i
1 though the crop was less than normal i
i and unlike the output of Costa Rica and 1

s Guatemala.
1 Argentine meats are selling readily In
l English markets, according to a report

from Buenos Aires issued to-night by
the Commerce Department. For the
first time in months, the report de-
clared. a slight feeling of returning confidencewas making itself felt in Argentinestock raising circles, although managersof foreign owned packing houses
believed that the Improvement was temporary.
BID AND ASKED
FOREIGN GOVERNMENTAND MUNICIPAL

BONDS.
, Bid. Ask.

Argentine Nat. Gov. 8 yr. 7s....lOO>4 100V4
_ Argentine Intern. &S, '43 8-IVi 85V4
8 Belgian 8 yr. (Is 10214 102%

Belgian "Via, '45 108 108%
J Belgian Jis, '43 }06% 107

laerRcn oa, **"

8 Bern 8*. 12*7 arBordeaux Be. '34 86% °J
Brazil 8s, l£l% lOo
Canada 5s, '2B W% 99%

4 Canada lifts. '29 10"N 100%
8 Canada 5«, «> » %
" Canada 5e. '52... JOO 100%

Chile 8e, 104% 10.;a Chile 6s, 102% 103
T Chile 25 yr. 8e, '4fl.............-10.> 103%

Chinese C.ov. Hu Kug Ry. 5», 51. 53 54%
3 Chrlatlanla 8s, '45 AA.,
4 Copenhagen 5%s, '44 02 0-/4

Cuba Extern. 5s, '44 00 91
I4 Cuba Extern. 5s eer. A, '14 88 89
j Cuba Extern. 4%s. '40 78 80
Iz Cxecho-Hlovak Rep. 8s, '51 9<% 08

Denmark 8s, '45 110% 111
4 Danish S« A, '46 110% 111
5 Danish 8s B, '4fi 110% 111
2 Denmark 0s, '42 09 09%
11 Dutch East Indies 6s, '47 03 05%
, Dutch East Indies 40 yr. fls, '02. 05 95%
2 Framerlcan Industrial Develop.. 08% 98%1 France 7%s. '41 101% 101%
- France 8s, '45 103% 10.1%

Italy 5 yr. fl%s 04% 95
Japan 4s strlg. loan, '31. 77 77%

: Japan 4%s strlg. loan, '23 00% 91%
? Japan 4%s 2d ser., '25 89% 80%

I.yons 15 yr. 0s, '34 811% 87
Marseilles 15 yr. Bs, *35 80% 87

8 Mexico Exter. gold 4s, '54 58% Bfl%
3 Mexico Exter. strlg. 5s, '45 flfl% BB%

Mexico Irrigation 4%s, '48 45 45%
4 Netherlands 08% 07
0 Norway 8s, '40 110% 111

Paris Lyons Med. R. R. 0s 81% 81%
Porto Alegra 102 193

8 Queensland 8s, '47 101% 102
Queensiand 7s, '41 110 110%

8 Rio Grande 23 yr. 8s. '46........ 102 102%
Rio de Janeiro 8s, '40 103 1 03%

2 Rio Janeiro 25 yr. 8s, '47 103 103%
8 Han Domingo 5a. '58 01
< Han Paulo 8s. '30 103% 104

San Paulo City 8s 103 103%
4 Heine 20 yr. gold 7s. '42 03% 114
» Sweden 8s. 30 » 101% 101%
>4 Switzerland 8s, '40 117% 118
IJ Toklo 5s 71% 72
8 United Kingdom 5%s. '22 108a 108%

United Kingdom 5%s, '29 108%
14 United Kingdom 5%s, '37 102% 102%

Uruguay 8s, '46 108% 108%
1 Zurich 8s, *45 112% 113
I4

Closing prices of stocks In which thsre were
4 no transactions yesterday:

Bid. Ask. Rid. Ask.8 Advance R. 16% 17% A W Wki. 12 13
do pf.... 45 48 do 6%.... 31% 32*

Air Reduct 33% 54% do 7%.... 70 80
1 AlaskaC.old % % A. Whol pf 91 93* Alb A Sue.185 200 A Wool pf.106 107%
A A Cable.113 117 A Zinc pf.. 48% 40

8 Al Ch M pf 05 08 Ann Arbor 15% 18%
4 Amal 8 1st 85 Art Metals 14% 16%
'8 A Bk Note. 67 70 A Dry Gds 55% 57
c do pf.... 51 52 do 1st pf 81 82%

A Beet Hug. 43% 44 do 2d pf. 83 83%
do pf 75 SI At Refln.,1080 1100

4 Am Bk 8h. 60 80% Atlas Pow.124 127
do pf.... 107% 109% do pf.... 79 82

A Car Fdy.162% 163 Auto Pales 3% 4
, A CotOll pf 57 58% do pf.... 11 14%? Amer Exp.135 130 Raid L> pf.111 113
, AI.Frnce pf 03 OS Barnet I.th 52 52%1 Am M A <4 1 2% do pf 88 93%8 Amltad pf.117 .. Bayuk Br.. 43 40

2a at qiu <a ?«. 07 na
* Am Bnuff..l31 134 Boothl" Ipf .33 .30

do pf.... 02 90 Rrown 8 pf P0% P2
8 Am Hug pf.103 10(1 Brunswick. 4 5
Am Tob pf.102 10.314 Buf A Sun. 8.3
Am WP pf 34 35 do pf.... 51

h

UNITED STATES TEE

j Special Plipatch to T
a

14 Revenue receipt* and expenditure* ** At

This
Receipt* ordinary: Month.

^ Cu*tom» $2B,4PR,034
o Internal revenue:

Income and profits tax 22.S42.344
Miscellaneous 52,527,3.3.3

n Mlscollaneou* revenue 7S.206.SS0
11 Panama Canal tolls, Ac 778,315

Total ordinary 182,012,834
Etres* of ordinary receipt* over

* ordinary disbursement*
E*ros* of ordinary disbursement*

., over ordinary receipt* 19,84.3,088
Total ordinary disbursements.... 202,755.923

Palance to-day. 8315,850,070.
*H" *lpt* And disbursement* for June rca

BIG RECEIPTS DROP i

MAY WHEAT'S PRICE
Deliveries Also Are Heavy. ;

New Crop Months RemainFirm.

Chicago, May 26..Big receipts here
and heavy deliveries on contracts led
to fresh declines to-day in May wheat,
but failed to keep down values for later
months. The market closed unsettled
at 2c. net lower to Xc. advance, with
May $1.26% to 11.26%, and July_$1.22%
to $1.22%. Corn finished unchanged to
%c. higher; oats up %c. to %c., and
provisions from 7c. off to 76c. advance.
Rapidly accumulating stocks of old

wheat in Chicago, with demand for the
grain seeming to have lost all the
urgency that prevailed early In the
week, was generally accepted by wheat
traders to-day as sufficient reason for
new setbacks in May wheat. Bulls,
however, successfully contended that the
new crop months, July and September,
were at too great a discount already to
be responsive to such apparently transientconditions. Persistent buying of
July in small lots for houses with Easternconnections featured much of the
session and tended to emphasize cleavBgebetween the old and the new crop
deliveries. General lessening of selling
pressure became evident near the end,
bears showing signs of being somewhat
r.ervous over possibilities of surprise developments.Deliveries on May contracts s
to-day totaled 488 carloads.
Kaln likely to hamper riela work rave c

comparative firmness to corn apd oats.
Provisions averaged higher, in line

with hog values.
CHICAGO PRICES.

Prev.
Wheat. Open. High. Low. Close. Close.
May 128% 121> 125% 126% 128
luly 121% 123% 121% 122% 121%
Sept 118% 119% 117% 118% 117%

CornMay 60% 61 60% 60% 60%
luly 63% 63% 112% 63% 63%
Sept 65% 66 65% 65% 65% C
Oats. c

Way 37% 37% 87 37% 36%
luly 38% 38% 88% 38% 68%
Sept 80% 40% 30% 39% 30% T.
Rye. c

May 101% 102% 101% 102% 102% i
luly 101% 102% 101% 102% 102
Lard.

luly 11.47 11.50 11.45 11.45 11.47
Sept 11.70 11.75 11.72 11.72 11.72 3
Ribs. i

luly 11.05 11.05 11.00 11.00 11.95 \
Sept 11.75 11.75 11.75 11.75 11.82 *
Pork. '

May 24.00 24.00 24.00 24.00 23.25 J
NEW YORK PRICES.

Wheat.No. 2 red. »1.33; No. 2 hard, $1.35;
No. 1 Manitoba, $1.58; No. 2 mixed durum,
|1.41% c. 1. f. track New York to arrlvo. r
Corn.No. 2 yellow and No. 2 white, 79%c.; .

No. 2 mixed, 78%c. .

Oats.No. 2 white, 40%e.: No. 3 white, 48 2
to 48%c.; No. 4 white, 47c.; fancy clipped ?
white, 55% to 67%c.; ordinary clipped white, i
51% to 53%c., all elevator. J
Rye.No. 2 Western, $1.16% f. o. b. New 1

York and $1.15 c. 1. f. export.
Rarlev.Malting, 78®82c. o. 1. f. New York.
Hay.No. 1. $30@32: No. 2, $28®30; No. 3. *

|25®27; shipping, $23@25. i
INTERIOR RECEIPTS. 1

Wheat. Corn. Oats. J
Yesterday 1.240,000 1,154,000 894,000 *
,nst week 1,035,000 802,000 824,000 J
Last year 905,000 1,280.000 611,000 I

SEABOARD CLEARANCES.
Plour. Wheat Corn.

resterday 13,000 451,000 855,000
Last week 21,000 471.000 60,000
Last year 38,000 228,000 301,000

S. O. OP KENTUCKY RAISES RATE

The Standard Oil Company of Kentuckydeclared yesterday a quarterly
dividend of $1 a share on Its new $25
par capital stock, payable on July 1.
to its stock of record on June 15. This
Is at the annual rate of $4 a share on
the present stock, or $16 a share on the
old stock. Prior to the exchange the
annual dividend rate on the old stock
was $12 a share.

> QUOTATIONS
Rid. Ask. Bid. Ask.

Buf R & P 64 .. Mich Cent.156 165
do pf 02 03 M K & T.. 13 13%

Br Emp Stl 10 12 do pf 14 15
do 1st pf 71 75 do war pf 26 27%

Riim* n nf 07 98 Mor A E«« 77U Rnii ,

do p p...114% 116% Mont Ppf.100 108
Rush Term .. 100 NC A 60..100V4 112
C'al A Ariz. 61% 62% Nat Blac..l44 145
Carson Hill 12 15 do pf 117 118%
rase pf.... S3 89 Nat ClkAS. 41 43
Caso PI pf 80 89 do pf 80',4 *90
Cert I'r lpf 93 .. NY Air Br 75 79
do 2d pf. 83 90 NY Cent.. 9014 90%
CANW pf. 112 113 NorfAW pf 74 78
Chi Pneu T 63 67 Nunnally... 10% 11
C St P A O 63 06% Ohio Fuel. 53 54%
do pf.... 96 98 Ont Silver. 8 8%

CBIAP0%. 83 83% Otis El pf.100
do 7%.... 96% 97 Otis 8tl pf. 61% 08

CCCASL pf 87% 8P% OwensB pf.102
CI Peah pf 94 98 Pac Coast. 12% 19
Col Fuel pf .. 120 do 1st pf 37 50
Col & Ho... 49% 50% do 2d pf. 19 30
do 1st pf 01 62 Pac Mall.. 13% 14%
do 2d pf. 54 57 Pac TelAT. HI 63

Con CI? pf. 66 75 Panhan pf. 01 79
Con Ptstrlh % % Penney pf.. 90 100
CrexCarpet 36 44 PeoplesOas 83% 86
Cru Stl pf. 94 95 Peoria A E 15% 16
Pel A Hud.120 *123 Pere M pf. 08% 09%
PL1 W. .125% 120 do p p... 77 78 J
Peere pf... 78 80 Phillips J.. 80 87% S
Durham H. 19 37 do pf.... 89 90 I
do pf 92 Pierce A pf 38 38% 5

East K pf.lA7 PCCAFtL.. 70% 71
Elk HP pf 40 48 PFWC pf.,187
EndlcJ pf.110 112 PAWVa pf. 87% 89%
Fed M A S 12 14% PrSteelCnf 98 98% s
Fain PL pf. 05 03% ProdAR pf. 45 40
FlaherR pf.103 1O0 Pure O 8%.100 10)
F Rdy O pf IH) 00 Rand 27% 27%
n A«ph pf. 08% ion RyRtSp pf.."111 112
Gen eiopf.inn lOO Ren A Par.118
do rieh pf.101% 102'4 Robt Reis.. 10 18%
O A Tank.. 02 03% do pf or,
do pf.... 08 00 Ram 1at pf 05 75

Dan Mot pf. 81% 83 do 2d pf. 53 00
Gllllland pf or. 70 ReyTnb pf.112% 113% *
Gnndrli pf.. 88% 0O% Sav Anna.. 10% 10%
Gulf MAN. 17% 18 Saxon M.. 3% 3% f
do pf 37 38 Genl Rakft. 00% 102 ®

Gulf Steel. 84% 84% do pf 104 100 t
do pf.... 08% .. Seara-R pf.105 100% 1

Harvea pf.110 113 Sloaa-Shef. 48 50 <
Tfendee M. 10 21 do pf.... 77 85 f
ITnmeatake. 00 71 SLASFpf.. 40 50% /
Tnd Ref pf. 05% Shattuek... 10% 11 8
Tnt Nlrk pf 80 82% SPR Fu(t pf 88 00
lnt Pap pf 85 05 Splrar pf.. 80 80%
Tnt Salt.... 55 .. Stand Mill.123 120
Iowa "Cant. 8% 10 do pf.... 88 01
Kan C 8 pf 57 57% Pup Stl pf. 00 05%
Knyaer .... 43% 44 Tmtaa % T.850 430
do 1 at Pf.102% 103 Ttda W n.120% 150

KSpTOaj. pf 83% 80 Trana A W 40% 43
do 8%....107 108 Twin C pf. 83 00

KelWhl pr ion 102 Undtrwd ..135 102%
Kan A n M 0 8% do pf 112 120
do pf 20 .. TTn RawAP. 04 07

KrpefTS pf.108 T*n Par pf. 74% 75
Kraaa S H. 80 100 tin Tank... 00 100%
do pf 100 120 do pf 105% 107

LI* A M. ..1fl8% 100% tin CI* Sta.150 105
do nf 113 114 do pf 112 114
do R 107 100 t! Pruar lpf 45 40%

LorllVI pf. 112 114 do 2d pf. 45 40%
Looan-W... 40 48% Fn Pvwwd. 35 40
do 1at pf 00% 103 ft p Fxpr.. 0% 0%
do 2d pf.110 111% tt. pap Rfl ]a% 10%

Maakav ...88% 80% FnRyln pf. 81% 32%
do pf.... 00% OO T'RTnAle pf 00 P7%

Mark M 2nf 70 80 t! S Tnhae 45 47
Main PM 17% 18 do pf 100
Mallln'n nf 81 84 1*S SmR pf *5% 47
Man F.I P.. 58 00 V, Rv * p 38% ..

M Shirt pf 100 101% VRaaltapf 02% 00%
>inn mu in 11 ii ww Air u n« i"
Marlln Tl.. 1" 21 W r«p pf. (11 11114 1
Marker 3 Tl 7<-', 7»i Wllenn pf.. 83 Pn (
do Pf 31V4 40 Wooltrorlh.HHK 130
do pp.. (12 63 do pf 118*122

May Hep H.118 HO Worth o' A "2 94
do nf.... 110 116 ^0 pf a.. 74« 7*

Mew Pol pf 90 OOU W' Ao-O.. *14 AH <
MH1P3SM.. r.0 BO14 .Rx dividend. (
do I. L.. 61 67 j

1

ASUBY STATEMENT.
'n* Nier To** Hmmlp.

Nrw York Herald Bureau. )
Waahlnatnn, D. C.. May 90. J

clone of buelnen* May 24:
Corresponding Corresponding

period Flueal period fiscal
last year. year 1921. yrar 1920.

l20.1R7.fi2a $310,101,330 t27R.B44.1Sl

41,189,762 1,767,RRO.22(1 2,690.4112.339
84.B06.983 1.0.16,841,003 1,284,4.17.144
44,343.092 407.018,347 637,8.13.091

147,198 10,10,1,4.11 11,07(1.305
101.174.512 3.612,705,413 4,842.383,922

100,073.331 233.673.104
117.673.110 ....

308.847,831 3.022.832.082 4.188,710.818

chin* tha Treasury In July are Included.

/

COTTON MARKETS
STRONG AT CLOSE

Early Dip Quickly Made Up
and Prices Kise to Finish
of 32 to 48 Points Up.

..... i

Active demand for July contracts,
vhich were bid up more than % cent
i pound, lifted the entire cotton futmrsa
1st yesterday and imparted a generalystrong tone to the market. An early
Up of about 4 to 10 points was cancelled
tulcklv under sunDnrt from nhnrt.
rade Interests and brokers operating:
'or Japanese account, but the days
Ughest prices were not reached until
he last hour, when the market rose 35
o 62 points, closing at 32 to 48 points
nore than it did on Thursday.
Interest centred In private condition

eports that appeared. Two reports,
he Southern Products Company's and
he Memphis Commercial Appeal's
>laced the condition of the growing '

:rop at the end of May at 69.3 per cent.
>f normal, which is slightly higher than
expected. Two others, one issued by <
tenner & Beane and the other by Nor*
nan Mayer & Co. placed the condition jit 67 per cent, of normal. It begins to jook as though public feeling was being '*

rystalllzed for a Government report on -jrune 2 of less than 76 per cent. It
nay be that the official report will be 'j
:onsidered bullish or bearish according '

o whether or not the Initial figure is
lix or seven.
There was little change In weather J

tondltlons. The western belt was most- 'j
y clear while scattered rain fell over 4
he eastern belt. Unsettlement is in j
jrospect for the Southwest over j
he week end. Liverpool cables were
renerally steady. Week end statistics, 1
ihowlng spinners' takings of 203,470 j
tales in contrast to 229,332 In the last
>revlous week were regarded with only
>asslng Interest The world's visible "

lupply was estimated at 6,185,871 in
:ontrast to 6,258,388 in the last previiusweek.
The local spot market was steady,

let unchanged at 21.50 cents for mid*
lling. The New Orleans market was
!5 points higher at 20.25 cents. Its
Ra nge of prices: T'rev.

Open. High. Low. Close. Close.
'uly 20.28 20.87 20.20 20.83-83 20.33
lugust 20.30 20.50 20.50 20.78-N 20.3(1
Ictober ...20.01 20.40 20.00 20.44-40 20.08
December .10.89 20.30 19.89 20.29-T 19.05
annuary ..10.77 20.17 19.77 20.15-B 19.81
larch 19.50 20.03 19.59 19.05-99 19.63

LIVERPOOL.
Spot cotton fair business doing at 20

tolnts decline: middling 11.89d. Sales 8,000.
Imnrlcan 6,000. Imports nil. Tenders, new
looket, 1,000 bales. Futures opened quiet
to 9 higher. Closed quiet but steady at
to 16 points advance. May, 11.77d.; July.

I.62d.; October, 11.40d.: December, 11.28d.;
anuary, 11.21d.; March. 11.12d. Mancheser:Yarns and cloths quieter.

STATISTICS.
Yesterday. Last wk. Last yr.

»ort receipts... 14.744 14.946 17,372
Exports 11,107 5,948 21,744
Exports season.5,144,419 5,047.174 4,466,082
Jew York stocks 207,180 188,832 187.670
'ort stocks 899,769 893,014 1,596,728
nterlor receipts 11,499 10,050 18,455
rterlor shtpmts 23,914 19,853 21,794
J. Y. arrivals.. 1,254 8,995 590

wool.
_____ 1

BOSTON, Mar 26..The Commercial Builtinwill sny to-morrow: "The wool market
>as rallied again this week and prices show
i slight advance in the seaboard markets,
n the West there has been an excited and
err strong market, typified best, perhaps.
>y the sale of some 20,000 pounds at San
Ingolo, Tex., where prices, clean landed,
'arled from about $1.20 for clothing wool to
II.33 for the best staple clips, or 46 to 52
cnts In the grease. Prices have ruled high
.lso for fine wool In the bright wool States.
>0 cents having been paid for Delaine clips
n Ohio. The edge appears to lie of the
.Vestern market as the week ends. The MHf
ifarturing situation Is hardly changed, the
\tnerlcan Woolen Company having wlthIruwnnil lines presumably for repricing.
Government satisfies on consumption Indicate
i sharp reduction in stocks consumed In
Iprll over March. The foreign markets are

tenet ally firm."
The Commercial Bulletin will publish tonorrowwool quotations as follows: Ohio

in.1 Pennsylvania fleeces.Delaine unwashed,
.f»552; fine unwashed, 40(941; % blood combng.43® 18; 84 blood combing. 41®42. Michlcandand New York fleeces.Delaine unvashed.47®48; fine unwashed. 88.; '4
ilood unwashed. 43®45; H blood unwashed.
in®41: U blood unwashed. 38®89. Wtsconiln.Missouri and average New England.
4 blood. 40fl>41: *4 blood. 88039: Vt blood,
167737. Scoured basis.Tex is, fine 12 months,
11 23 ®$l.30: fine 8 months. $1.10®$1.£0. Calfornla.Northern,$1.13 (t}$1.30: Middle counv.$1.20®$1.23; Southern. 93®$1. Oregon

easternNo. 1 staple $1.2Ufr$1.8rt: fine and
tne medium romning, ei »i.-'. mhu^ h

lothlng. «1.101311.SO; Valley No. 1 $1.1091.19
Territory.Fine staple ehotce. $1.TO® $1.35; '4
ilood eomtilng, $1.12®$1 18; 44 blood romh.
ng. 83®09O; ti blood combing, 73fl>78. Pulled
-Delaine. *1.1(1 ®$1.25; AA, $1.1091.1%; A
iiipera, #1.10®$1 1.1. Mohairs.llest combing.
>3®38: best carding. 50®5.V

coffeeT ,

Prer.
Open. Hlgli. Low. Close. Close.

uly 10.35 10.4.7 10.71 10.31 10.17
September .... $.00 0.00 0.80 0.83 0.07
leoember 0.52 0.54 0.40 0.84 0.37
larch 9.35 0.40 0.35 0.38 0.1T

EXPORTS FROM NEW YORK.
Rxporta from New York yesterday: Wheat,
33,070 bu.; corn. 184,883 bu.; oats. 180.20$
>u.; rye, 208,751 bu.; pork. 23 bbls.; bacons,
140,800 lbs.; lard, 1,708,280 lbs.; stearins,
03.600 tbs.; greaee, 43.800 lbs.; flour, 8,984
acks; feed, 100,200 lbs.; oatmeal, 340 sacks;
ubrlcatlng oil, 828,200 gals.

BANK OF FRANCE STATEMENT.
PARIS. May 2(1..The Hank of France's
reekly statement shows changes as follows:

Francs.
told In hand Inc. 188,00(1
lltver In hand Inc. 232.000
Jotee In circulation dec. 173,005,000
'reasury deposits Inc. 28.312.00(1
leneral deposits dec. 136,415.000
1111s discounted Inc. 8,788,000
idvanres dec. 82,334,000
Itate repaid bak 180,000.000

short-termyotes.
Rale. Due. Rid. Askel.

MumCo-orAm.. .7 not. ioti ioa*t 10.1*9
MumCo ofAm.. .7 Oct. 1013 1MK 103 *4
VmCottonOtV. . 6 Sept. a/2* Oftl* Oft
ImTclATel ft Oct 1933 100 U-lft 100 13-10
ImTel&Tel A Fob. 1034 101 11-16 101 '4
lUnThread...... A Deo. 1B3A 102 103 )4
ImTohacco 7 Not. 1323 103)4 102*4
InaenndaOop... A Jan. 1923 100'< 10)14
ftnaoondaCnp.. .7 Jan. 1039 103)4 103)4
AngAmOll.Lld. .7)4 April 1933 103)4 103*»
Armour.con* 7 Jul/ 15,"30 1C3>4 104)4
RAOKHooll A April 1934 100 100H
DclITelofCan 7 April 1935 103*4 103*4
FlethlehcmAil 7 July 15.'23 104)4 103*4
/anNortharnRy.S)* Deo. 1033 100*4 100*4
.'anNortbcrnBy. ft *4 Dec 1991 100)4 100*4
JanPaclBrRy... A Mar. 3.'34 101*4 1*11
otAnrentlne A Fab. 1937 s 94)4 *4*4

'onaOaaofNY ...7 Dec. 1/33101)4 101 A-U
JopKapAaaD.lnc .0 Feb. 15/23 101)4 10J
'opK.ipAemi.ln) A Feb. 15.'34 102)4 101
DopEipAMn.Inn A Feb. 15/25 104 101)4
CudabyPacklnt. 7 July 15.*33 101)4 101*4
KadaralAugRef A Not. 1934 100 100*4
rbeBFrtood.cnv 7 April 1925 99)4 100)4
11IIVMIV ory. ....*» *>111/ 1U<I IW7J r9

QulfOllCorp 7 Fab. 1033 10ST4 IMJi
FIJHcifu 7 Deo. 1039 104*4 KH'4
RocklngVelley. 0 Mar. 1904 100*4 100)4
OunibleOAK 7 Mar. 15. 23 1014* 101 >4
IHToonr ft Bept. 1022 03 0314
KanCltyTarBy. .0 Kov. 15. 23 101 M 10> >i
K rain ecnttCop... 7 Fab 1030 104 H 104>4
I arlfdr ULlAref.7 Jan. 1020 10044 "MX
1 meteriGamble. 7 Mar. 1023 10144 10'
t car*Kuriluck... 7 Oct. 13,'32 100*< 101
frantvnebuok.. .7 Oct. 13.'83 101 101U
Polvey 8 Oct. 1037 103 IOIa
CouthweatHeUTel7 April 1033 10244 102*
HPl Dnpotauar. 3 44 Den. 13,'23 10044 10144
MnndOIINY 7 Jan.1023-31 104 100
HandOtlNY 044 May 1033 100*4 107H
BYlll 7 Oct. IS.'23 101 H lom
tall* 7 Aug. 16,31 10244 102*4
1 he"!eiaa('n ...7 Mar. 1.28 10144 10144
I UliCer< orp 0 Kept. 18.'22 10044 100*4
1 aruumOtl 7 April 1030 10044 10744
WratHlecCn >n .7 April 1023 107*4 10744
lMtk.dlaCo env. 0 May 1024 00|4 U844

i


